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| want to begin with saying that the information witthis book does not exist
anywhere else in any other publication that | knowtag years of experience
and developing an understanding of how today’'s market opamdts the
influence of Price and TIME that has allowed me to puttpepaper.

This book looks extensively at derivative and equity ntarkeing techniques
that are easily applied and more importantly provide @alét set-ups based on
statistical repetitive patterns.

Analytical Market Trading contains trading strategies yloa will not find
anywhere else. It has been developed using statistitalm@and components of
Time that any long-term investor or any intra-day\dgives trader can use. This
book will also introduce you to my day trading strateg@ed the ‘Single Day
Cycles’ based on standard deviation patterns. Thesgsetill swing the odds in
our favour each and every day.

This book is for the serious professional trader lookangn edge using some of
the most advanced trading techniques that allow ‘a windtmthe future’ using

a simple mathematical equation that is easily appliethraany person serious
about expanding their knowledge of developing their own systnd ways of
trading based on the knowledge that exists within the pafgés book.

AMT is all about the ‘WHEN FACTOR’, when the beshé of entering, exiting,
and investing in today’s derivative and stock markets eshift the odds into our
favour and develop an understanding of Market Risk. A3l about trading
today’'s dynamic markets, how we shift the odds in thder's favour so we
maximize the potential of any trade we undertake.

Traders need to have a better understanding of why TéMIiEeimost important
component of today’s market, because Time is the binlg that we are able to
forecast, once we are able to comprehend this themtesder will begin
observing the statistical phenomena of the same pattecurring over and over
again. This book will help any trader develop a senggetmpting the probable
moves before they occur using simple techniques thagaaily applied.




Preface.

My Story.

My name is Frank Dilernia and I'm a private tradeyrt a commentary and
coaching group for professional traders that are seriaussimising their
true potential trading derivative and equities markets.

AM-Trade Group also provide coaching for any trader and any level of
experience so that they can learn why the markets behawvay they do.

AM-Trade Group began in February 2003 and was started because a few
traders wanted an email service and alerts whilstrigaitie Australian

Index futures market (SPI). This small group of membassdteadily grown
from a few traders into many all with the same purpasentake money!

Other traders noticed me when | provided the analysi©i¢obottom in the
stock market in 2002 and subsequent rally. Over the followogims of
continually making ‘trading calls’ with high accuraicystock market
bulletin-boards, a few traders asked whether | could provideaaching
service and an analysis on our market and stocks.

When | started this service in February 2003, the ‘nemivees’ of
AMTRADE Group benefited from my call of the exact bottonoum

market, the day of reversal in March 2003 and the subsegumaonth rally
from 2680 to 3130; over 400 points, and then the continuation of trendpt
in the months and years thereatfter, following a mapeohigher timeframes
and a simple math equation.

This group now has members in Europe, US, Asia and Aastd from
word of mouth. This small operation of providing alerts fodéra has
grown into a service where traders are provided with -@epth analysis of
‘market trading’ and one of the most complete trading books$asmaithat
provides the ‘window into the future’ that most traderksee



Analytical Market Trading (AMT) ‘a window into the future’is based on
technical analysis using components of ‘“Time’, and &@lityetime governs
the way we trade and the type of traders we are. | adietts into three
categories because it simplifies the process and yopneiably find
yourself lurking within the boundaries of one no matter gowtrade. My
job is to put you in all three.

The long-term investor, the medium term cycle traddrlastly the one that
iIs most desirable and glamorous, the intra-day leveradertare those
categories, but sadly the one we desire the most for imatgo hardest to
become, and statistics support this. I'm not the one makequles and you
can’t be blinded into thinking you will become a successfolt-term
derivatives trader until you understand the Risk of ewattet

This book will take you those steps closer to becoming aktlvecause |
don’'t want you to become ‘just’ a short-term trader, | wamnt to be able to
maximise the potential of each category and the markéity &0 generate
wealth. | want you to succeed in all three and my jdb @pen your eyes
using what's within the pages of this book and help fytfir own potential
and rewards that comes with the job. Those rewards amnlychbout
money; it's about lifestyle and mapping our future.

In reality short-term trading is about as faraway asgang to get from
creating wealth. Trading full time is a lifestyleaste and for most it's not
exactly a financial onéAnd that's the reality! This book is about developing
the skills, the systems, and the trading plans to guetlye ability to make
more money than working for someone else and creatinghnadaltg the
way. That is what every trader should seek and desi@utijuestion.

This book will simplify the theories of Fibonacci, Market HepfGann,
Geometry and Elliot Waves to become the one and only methodbiaigis
truly governed by Time, and not curved fitted after thengélike most
others.

| hope that this book will become an important referenceuim yrading and
investing career and help you evolve within the thegegories that |
believe we should all succeed in.



The beginning.

| want to start at the beginning because most of us begn down that path, or for others
this could be just the beginning of a journey that cavelng rewarding or at the same

time soul destroying. Let me spell it out, trading is N€aBy, it can easily swallow you
and spit you out, the market doesn’'t care how much knowledg®ney you have, if

you don’t understand the game of numbers then you couldaokngedown the path that
many venture, losing money!

| started trading futures markets in the early 1990'’s; agtuathtered the market 3
months before the 1987 stock market collapse and lostahast money. | learnt

quickly the pains of the market but | also wanted to undedsand develop a method so
that pain would not occur again. This led me into the quagohitechnical analysis.

My first foray with technical analysis began with Mat Profile. Over the following
years | moved into wave analysis and Fibonacci tradiogniques. What wasn’'t growing
as quickly as the knowledge | was acquiring was my bankdmldknew one thing
though; the methods that exist in the market placédfaleliver because the trader in
guestion fails to deliver. Trading is about psychology asmas it is about trading
techniques, so | was as much to blame as any methasd uising.

Over the years my methods developed into a hybridcbhtgues that was suited to

short term trading with a clear understanding of whataeeasirring in the higher
timeframes. | also began to understand the concepihgi@onding, developing a system
that was a path to wealth in latter years. | wantecbiver the short-term aspect of trading
whilst knowing that my future was going to be caterednen | retire by investing
smartly.

Successful short-term trading was still my desire, bertetivas something still missing in
the puzzle of my trading experience, knowing the ‘When'.

Why markets moved ‘When’ they moved, why they rewerg¢nen’ they did, and why
they consolidated ‘When'’ they did. | didn’t want to bgyatematic trader using
computer-generated alerts but someone who had a predefuigadbpjectives with every
trade in a systematic fashion because of the ‘Wiaaof’. I'm sure right now any trader
or person reading this would argue that this ‘when factould never be predetermined
in the future, and | would agree if the markets were urgeinfluence of human
sentiment, but | don’t believe this is the case amgmo



With the advent of trading moving from the floor to falltomation, the market became
more erratic in nature but the movements became predkictable Time became more
important than Price. My trading success took off dftexd back-tested years of intra-
day data of the index futures on the Australian market) @t documented the
statistical information of each price movement ia ttading day(And to this day it is as
valid and valuable now as it was then.)

| noticed that the market moved in a precise manreétmaoptimum time periods with a
high statistical probability. These moves were ocnogrim the same place and the same
time. | began to realise that the random nature détsaentering and exiting the market
based on their set-ups could not make these precise matgetingt were occurring all
the time. | concluded that human sentiment had beercegplay computer-generated
systems used by the large institutions and hedge fundaé¢hatthe driving force in
today’s market behaviour. The documented statisticalles@d on the open of the
trading day in relation to the past 5 days was the baekbbmy trading as it provided
myself with the ‘When’ factor or the ‘Window intogHuture’ that | was seeking. |
developed a system called thegle Day Cycle (SDC}hat allowed me predetermine the
trading day before the open of the market. This wasiotgone conclusion, it only
allowed me to trade the variables when the marketaligrsed with the data, but it did
allow me to swing the odds in my favour each and eveyy da

Before | started this, | flicked through the many técdirtrading books | had bought in
the early/mid nineties and found how most of them wantilif hard surviving in
derivative markets nowadays. Techniques need to evolvakets evolve. The
recurring themes in most of the books weyeyu’ don’t need to know what is going to
happen next to make money, anything can happen and every moment is Hitloese’
the trade works or it doesn’t! | agree in principal bubtighout this book there will be a
strong argument why today’s markets have evolved to & pbkmowing ‘where’ the
market is likely to go is advantageous. But let me clanifg thing, I'm not in the job of
prediction and this book is not about predicting the matiidgave that job for a fool in
paradise.

This book will cover my statistical probability infoation (SDC) that doesn’t exist
anywhere else. The book, the methodology and the tladlatems from the concept,
that TIME is the most important thing in the marketpland every trader needs to fully
understand the importance of TIME so they can maxithisgpotential that exists when
they are trading today’s dynamic markets, and as imptyrtamerstand ‘Market Risk’.
Market risk and individual risk are completely separategghadtogether.

Trading is about identifying the areas of Support and Resistwithin the market
structure, but as simply as it sounds the concept of stegas simply don’t exist. The
market is dynamic and so are the support and resistanes.zbhis book will help
identify these zones with a simple mathematical cafimr that is generic to all and not
some haphazard model that is curved fitted to suit theaotideveloper.



Analytical Market Trading will take a detailed look at the following...

* AMT will show you why TIME is the most important tigrwhen trading and is
the only thing that can provide the necessary datpr@dyable future moves.

 AMT will show you the most advanced techniques whenrgaderivatives
markets and help you identify Market Risk

 AMT will provide you with sequential data (SDC) that viaélp you pre-empt the
next move and understand Risk using the standard deviatiimef

» Understand why the beginning of the month is one oftbst important TIME'S
for trading any derivative or stock.

* Learn advanced dynamic timing techniques using one simpleematical
equation that provides you with a ‘window into the future.’

* Learn advance swing techniques using Time.

* AMT will help you identify the next big move and help yooderstand the
rhythm and cycles that are unique with each derivatistaxk traded.

* AMT will show you why we picked the lows and subsequetiiesalvith precise
accuracy in both 2002 and 2003, and then major rally.

* AMT will take a close look at incorporating the ‘RANGEar and developing
trading systems based on the movement of Price atairc®ange.

 AMT will also take a close look at generating wealtbwhyou can become RICH
with the simple concept of compounding over time.

Don't be overwhelmed with the concept of Tirtigje is a simple generic definition of

a period. A day in the week, a week within the month, the mpat even minutes within
the daily structure all falls under the concept of Tififeere are no percentages, no ratios,
geometry, wave structures or any other haphazard vauabl to confuse the reader.

My job is to make this as simple as possible because tradislgould be a simple
process.



Introduction:

There is a saying ‘A picture paints a thousand wordgedms of technical analysis, a
chart paints a thousand interpretations. The numerousdgeto analyse price action on
a single chart are mind numbing. From the successful mragkef these techniques over
the years, we are now confronted with choosing wbi@hto use or the one that is going
to guarantee the most success. Sadly, none can cigirvtist often, they fall into the
flawed methodology of analysis.

Fibonacci, Gann, Murray Maths, Elliot wave, Astracleg, Market Profile, Geometry
and most other obscure methods have a tendency ofdedna analysis open to
interpretation. They fall into the category of ‘tramied hope’, or the classic quoteyéry
moment in the market is uniqu&tatistically they have a 50% probability of working o
not. Only tight money management techniques will keepirydloe game. This, of course
is correct! Without money management techniques thé rmbast methodology will fail
in the long run.

The only trading methodology to claim any success ieByic trading based on
systems with a positive expectancy of dollar rewardioAg as the system has been
back-tested over numerous years, along with the usecatfrabney management rules
and the draw-downs don’'t wipe you out, then the systgraaat end should be in
‘Profit’. And this is the crux to all trading and the ¢powe set; too ‘profit’ in the
markets. Systematic traders don’t necessarily caré tivbachart is saying or where the
market is going; when their system generates a triggey,ttade it!

Systematic ideals towards trading are a lot differenthiat most discretionary traders
believe guarantees success. Even though both typeslefddaelieve success lies in strict
money management, the psychology of the methodologiddrébbe more different.

One is based on profit objectives using predictive farvfranalysis, whilst the systematic
traders believe any predictive form of analysis is dedto failure. You will probably

find most fund and institutional traders making most o$éhtvading decisions based on
the systematic approach, whereas the retail tradeiawalur the discretionary approach.

Most discretionary trading methodologies nowadays aredsybf earlier methods used.
The most famous ones are Elliot wave and the Dowyh&ome unique methods have
come along and given a different perspective on marketinaciamely Petebteidlmayer
and his Market Profile theory. As the markets movedhfthe open cry pits to the
computer age, so too have the methodologies.



These methods that have evolved have a high correlatioying to predict the next
market move. These new techniques are basicallyaderts own observations of how
the market behaves. Any robust methodology open tqition would be
accompanied by trading set-ups that have high probaluétyasios.

Traders that would fall into this category would be riz&¥iliams, Joe Ross, and Joe
DiNapoli. Whether, a trader who uses complex formsilmdrkacci numerology or a
trading psychologist, their experiences and observaitioie market place will be the
backbone of their theories. If one has failed in trgderms trying to predict the direction
of the next move, then his or her bias will bet thmone else can! If another trader
successfully trades using Elliot wave, which revolvesiad the theory of the future
direction of the next wave, then their view of ‘prbleaprediction’ will have a place in
today’s trading environment.

All the theories mentioned above and the many otiatsexist still have the ‘unknown
factor’. They still don’'t know when these high probastenarios will occur. It’s fine to
say that .618 of the range is a major support area butgoalyitis area still becomes a
‘trade and hope’. This book is not about ‘trade and hatseabout knowing that this set-
up will have a very high probable outcome before it digtoacurs. If the markets have
changed to the point of being solely driven by thesepten-generated systems then the
market should become a lot more predictable. As the bwokes and we move from the
first chapter until the last, then all these probabknarios and profit objectives should
become a lot clearer. Market Interpretation should imecorelevant!

If that is the case, the random nature that existaty/ipears ago and that is now
saturated with computer-generated systems must have patté¢hne market that are
continually making precise movements. If the marketsignamic and dynamics are
determined by TIME, then we must find some way of catouy TIME so it will provide
each and every trader including institutional tradersiareased edge above their
systems that already provide the positive expectantytibg operate under.

| repeat you increase the edge above the already profitable system thaiu are
currently using.

My trading has evolved from the combination of Markedfie Theory and the extended
wave theory. The methodology is based on the useeds$tdtistical correlation of Price
over Time’ and the ‘extended movements of Price ov@eT I've called it, ‘Analytical
Market Theory’.

The Core theory of AMT is the facilitation of Price over Time the rotation of price
towards central zones as TIME moves forward. It #Haon the concept of what Market
Profile tries to theorize, statistically returningtb® most traded area, however Market
Profile is based on Price, something that has alreedyrred, and is inherently late.



When we use central points of Time and do the samg then the market is actually
evolving dynamicallyThe Core theory of AMT and the facilitation of Price over

Time is actually the rotation of price towards centralesand the extension of Price as
TIME moves forward. But we still need to find the cadtian to do this.

Most traders view PRICE more importantly than TIMEeT entry will be determined

by the price that they have identified as a part ohk&éhodology that they use. If their
trading decision is based on a Fibonacci retracementattain level, then Price will be
the defined by that ratio as an entry point. Becaug®ieal indicators are based on Price
and hence something that has already happened, thewlitsor is inherently late.
Whether it is a trend following system or an osaolabased system, the methodologies
are derived purely on PRICE, price that has already catiurr

TIME on the other hand is the only thing we know thaixists in the now and will
extend into the future. There will always be a nevefiame once the current timeframe
ends. Time will have an affect on Price, whereaseRras no effect on Time. What that
basically means is that, the timing of the trade besomore important than the price
traded. The methodology is about understanding that TINI€eisnost important
variable when it comes to trading because TIME isotiig thing that we are able to
forecast. If we can find some way of forecasting TINHing Math and Price then the
odds will swing in our favour for each and every tradd,vaitt explain throughout this
book.

If one adheres to the methodology of ‘profit forecaptand risk-reward strategies then
TIME needs to be fully understood in its role of affegtPrice. If one can find some
factor in that Time is forecastable, then relatett@ns on Price can become a model of
expectations for high probability trading scenarioss the passage of Time that is the
critical factor in markets changing from rotating tertding, when these times occur the
‘probability accuracy’ increases and the Risk-Rewardimes more clearly defined.

Understanding and learning about Analytical Market Tradimytae role TIME plays in
the market we must also have some form of understantithg aniversally accepted
methodologies that exist in the market place today.né@iba ratios, Market Profile and
Elliot-Wave analysis are three methodologies thahftive basis of most discretionary
trading systems in the market place. Gann is anotimee tiaat frequently appears but the
myth and the person behind the concept has been bi¥an sut of proportion that
nowadays Gann is mainly frowned upon. Those threeadetbgies over the following
pages will morph into the AMT model and we will then Ipetgi see how each of those
methodologies will subsequently disappear and traders ‘calély sely of the
workings of AMT. We will then begin to understand howleaf us will have a better
advantage of using one single model to trade from, swirtb@gdds in our favour for
each and every trade in any market we choose.



The Three Methodologies:

The major problem with all the universally acceptedhodologies that are sold to the
public is that they are flawed in so many ways. Tlasoa they are flawed is because
they are promoted as stand alone systems to tradetfiers,is no positive expectancy
that any of these models will work on any given trade.

Let me explain...

Fibonacciis a series of numbers that progress by dividing theedneg numbers by
1.618; théa~golden-ratioa. Some traders believe Fibonacci ratios manifeshskeé/es

in the markets in a way price relate to each othsizs and duration (time). Hence,
traders use Fibonacci ratios to estimate the siagtfes price moves by, either one in
the opposite direction of the most recent trend mova@next leg of the existing move.

Market profile was developed by Peter Steidlmayer and involves the stadeing that
all competitive free markets continually search okthprices at which to conduct the
greatest amount of business, or market logic termstdaes trade. When Peter
Steidlmayer introduced the concept, many traders belietedbe a major breakthrough
in market analysis and trading, since it offers a ldgind organised set of price and
volume data from which traders can base trading decidibaiket profile concept of
trading is using the most traded aredhar value areas an attraction and the standard
deviation of the range as a guide. This concept is alsedbon visualisations. As Peter
Steidlmayer the developer of Market profile once desdribg theory, three basic
relationships hold the key to understanding the nature of markets. Thaisensiips
take us from the past to the present and into the future, thus giving nsigint to the
markets

Elliot-Wave is cycle analysis based on TIME; time spent movirtpéndirection of the
previous move based on the natural law of nature andacsci@=ibonacci). A series of
waves and counts developed by Elliot and DOW are examptgles within the
market place. Dow Cycle; the three basic movemerttseeimarket are defined by, the
Primary trend, the Secondary Swing in the opposite aweeind the Minor Trends, or
the day-to-day fluctuations within the Secondary Trend.

The Primary Trend lasts at least one year but maydaseveral years and consists of a
series of broad wave-like movements that are interdupyesecondary reactions. So long
as each successive rally reaches a higher levetlibazne before and each Secondary
reaction stops at a higher Price than the previouptmnt, then the Primary Trend is UP,
most commonly known as a Bull Market. Secondary Reegio intermediate trends are
declines in the opposite direction of the Primary trand these can last from several
weeks to a few months following a strong advance. Ti®MIrends are brief, usually
less than two or three weeks of fluctuations.



All these three models fail in no uncertain termsasause all three do not have any
positive expectancy, however they are all heavily mt@ah and sold to the public.
Traders need to understand too succeed in the marketabddyamhave a firm
understanding of the ‘NUMBERS GAMES'.

In My Opinion, the fundamental problem with these typiesiethodologies, Elliot

Wave, Fibonacci Expansion and any other techniquebeliilzg past price action is, we
never know when each peak or trough will end, when Riikkesverse back to .618 of
the range or extend in the future using any of the fibomatios. We don’'t have a
‘Window into the Future’Most ‘forecasting’ methodologies are based on Rangeicd P
and fibonacci expansion techniques using a multitude afdiba ratios whether it's
Elliot Wave, Gann or Geometry. These methodologieggtrany future ‘expectation’
and then try to explain that there is a ‘Time’ compuaraes the driving force behind the
theory, as in ‘Time and Price’, but in reality they anly curve fitting this component to
suit their methodology. They will say. Time’ between this Peak and Trough will
project this future movebut they have no idea when the peak or trough begiesdsr
until the market actually retraces a percentage fibomatoe and afterwards readjust
their methodology to make the next their next ‘modedqdectation’. An approach that is
very haphazard.

The trading edge of Market Profile was based on understandinket action but few
traders became successful profile traders. It appeargxpegted too much, they wanted
more of an edge; they wanted a model to trade. The pnokigh the theory was the
understanding of the market for the day, the market didmsist on one days trading; it
consists of a number of days. Today’s results are p@uolighors of tomorrow’s action.
There was a missing link.

AMT doesn’t curve fit, because my methodology is basedime and ‘only’ afterwards
the Range of Price. Whenever a ‘new’ timeframe beginew dynamic range is
defined, no matter what price action has occurred ipaisé And this is important if you
want to truly understand the ‘structure’, the ‘cyclesi #ime ‘dynamics’ of today’'s
market. | think the big difference between most forsegdechniques is that they are
fixed on the price completion of targets based on theljgdsre they can make another
model of expectation. A static concept!

Some will argue it is dynamic but in my opinion they aog¢, because it based on the
past, something that has already occurred. My methoda@dmsed on TIME,
something you forecast in the future, i.e. the beginamyend of each timeframe. Of
course there is more to it but | hope this book givesaybetter understanding of the
cycles in the market of knowing when too trade, whega@®ASH, when to take profits
and as importantly when to take losses.



| want to say that all methodologies are just guides)impimore and nothing less. |
don’t care about market interpretation or market expectainless there is a statistical
component behind the theory or trading system spoken.about

| personally spent many years with market-profile andynwhers but | didn’'t have
much success in developing any working models using eatarasalone methods
because most are infatuated on ‘Price’ to make ceredmg decisions. However
market-profile did allow me to understand the concept tattian within the market. The
market’s ability to rotate back towards the past and tnaded areas is something that
most traders need to grasp.

The relation between Price and TIME will become rdeas you continue with this book
and you'll learn some techniques that take the Markdtlétbeory a step further, by
projecting the past and providing ‘value’ areas in the futswenething Market Profile
wasn't able to do.

| don’t want to get bogged down with this concept so eartlige book about combining
Market-profile and Fibonacci, this will become cleaasryou continue with the book but
| want to touch on this brieflyBoth Fibonacci and Market Profile in my opinion fal a
stand-alone methods. One hopes to predict the unpredietadlthe latter has statistical
price action without any idea of what will occur in faéure. It is very difficult to auto-
mise or develop any system based on these two thedo®s. What would happen if we
have a combination of the two? Taking what has oedurr the past and statistically
providing probable moves into the future to designated Zoawsd on Time, Range &
Price. Statistics of science and mathematics does dugmeanotion of this concept.

How will it do that?

Market Profile Theory statistically proves that pne# return to the most traded area,
‘the value area’ or as some call it ‘Point of Coiit(BOC). Fibonacci takes what has
occurred in the past and through the science of mathenmaibjects extended
movements into the future. The argument though, is tieaarket is non-linear, so any
form of predictive analysis will fail. Whereas a nlorear market provides the perfect
environment for Market Profile too flourish. A disacetary trader trading the smaller
daily cycles or an intra-day timeframe essentialll sgainst all trends; short, medium
or long. The reason why she trades against all trertiaii, she expects prices to rotate
back to some central point. If the market spends nmmeerbtating within itself and
making extended moves as time moves forward then camghiné two concepts would
provide a very robust methodology. The combination efttto has the potential to form
a predictive model with high probability of success.

By combining the two forms of analysis to form onedal based on TIME, we have the
ability to know that past value areas of distributiolh lva projected forward and provide
the ‘profit objectives’ we most seek. Most discretigriaading is based on the
‘probability’ outcome. The probable move theory basedhe wave extensions of past



data along with the combination of the statisticatouate forms the backbone of trading
any Organised Market.

This is why the book and the AMT model develop by mysélfhelp provide the
necessary tools in identifying the cycles in the markeom the Primary trends that Dow
and Elliot spoke about, to the intra-day cycles thattslogrt-term traders look for.

AMT provides an extensive look #iree ‘period-dynamic’ cycles this has to be one of
the most powerful things for any trader to know. AMT t&keclose look at Market
profile but instead of using Price as the ‘value’ arddTAises TIME to provide the
necessary information of Value so all traders canldpueading systems. AMT provides
the perfect tools for the non-linear market environinand also shows why human
sentiment that used to be the driving force behind e is now replaced by
computer generated systems that make today’s market farpredictable.

For each derivative trader; knowing when to trade th@ opavhen to trade at the end of
the trading day from the extreme of the Price-Rangk teagards the central point is as
important as trading with any probable trend. In my opint’s the dynamic nature of

the markets today along with the concept of TIME as the only todhat allows

traders to do this accurately.

This book is dedicated to the many pioneers of the industry tleatehlead the
way in developing new methodologies that have helped traders tryaahtve
what each individual desires. One of those pioneers is the Rbbert Krausz.

The book now is the revised edition for 2006 with never befora $esgling
techniques and extra information that wasn’t part of the earlegrsions

Note: All the information within this book is copyrighted and owahe
by Frank Dilernia, and cannot be reproduced without the consent of
the author.







